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on that basis the County now proposes to issue the First

which wil) be dated, mature and bear interest as set.

forth in Article ITI of the Indenture and which will be
subject to redcmotlon on the occasions and at the redemption
prices set forth in Article III of the Indenture, in

order to finance the cost of acqulrlng, ‘constructing

and equipping the Project.

SECTIOJ 2.2, Representat*O“s by the Lessee. The Lessee

makes the following representations as the ba51s for the under-

| takings on its part herein contained:

(a) The Lessee is a COrporaticn duly incorporated
under the lpws of the State of its incorporation, is in

good standing under its Charter and the laws of the State

" of its incorporation and of the State of South Carolina,

and has power to enter into this Agreement and by proper

‘cofporate action has been duly authorized to execute and
, deliver this Agree.=nt.

{b) -NHeither the execution and delivery of thls
Agréement, the consummation of the transagtions contem-
plafed herchby, nor the fulfiliment of or compiianée with

the terms and cenditions of this Agreement, conflict with

or rcsult in a breach of any of the terms, conditions

or provisigns of any corporate restriction or any agreé-
ment orrinstrument to which the Lessee is now a party or
by which it is bound, or constitute a default under any of
i the foregoing, or lcuult in the creatlon or impos sition of
}

; any licn, charge or encurbrance of any nature whatsoever

' upon any of the property or asscts of the Lessee undex

i the terms of any instrument or agrecment.

| (c) Relying upon the agrecewent of the County to
finance the cost of acqﬁiring,-constructing and cquipping

the Project as aforesaid, the Lessce has heretofore ac-
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Serics Ronds in the aggregate principal amount of §1,450,000,
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